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What are the costs of climate change impacts in the EU?

Insufficient, delayed or lack of action against climate change will cause
increasingly severe impacts on EU citizens. With current commitments, we are
on a path of at least 3°C by the end of the century (UNEP, 2019).

7] Expected welfare losses of up to 1%
of GDP by mid-century

. Expected welfare losses between
1-2% of GDP by mid-century

. Expected welfare losses of more
than 2% of GDP by mid-century
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Expected costs of insufficient climate action for the EU and each country group

Climate change costs estimated to reach 175.9 billion EUR per year in the EU by mid-century. Source
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19.9 billion EUR in flood related welfare losses per year (river and coastal floods). Research
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12.1 billion EUR in flood related welfare losses per year (river and coastal floods). 3.1 billion EUR welfare losses per year due to analysis of
droughts. 32.91 billion EUR in welfare losses from increased mortality from temperature extremes. selected
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7.7 billion EUR in flood related welfare losses per year (river and coastal floods). 5.6 billion EUR welfare losses per year due to

droughts. 3.7 billion EUR in welfare losses due to worsening of crop productivity. 68.93 billion EUR in welfare losses from
increased mortality from temperature extremes.


https://www.unenvironment.org/resources/emissions-gap-report-2019
https://publications.jrc.ec.europa.eu/repository/bitstream/JRC120452/pesetaiv_task_14_economic_analysis_final_report.pdf

